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HOACHUTEJHU BEJIEKKHU
KBbM YBEJOMJIEHUE 3A ®PUHAHCOBOTO CbCTOSHMUME HA ,,3JIATEH JIEB
XOJAUHT“ Al KbM TPETO TPUMECEYME HA 2025T.
HA KOHCOJIMJUPAHA OCHOBA

na ocnosanue un. 1000, an. 4, m. 2 om 3IIIIK

1. Undopmauus 3a BakHM CHOMTHA, HACTHIMJIM IPe3 TPETOTO TpPHUMeceuHe Ha
¢punancoBara 2025 r. U ¢ HATPYNBaHe OT HAYAJI0TO HAa (UHAHCOBATA rOAMHA 10 Kpas Ha
CHOTBETHOTO TPUMeceYHe, KAKTO U 32 TAXHOTO BJIHMSIHUE BbPXY pe3yJaTaTuTe 0T (PUHAHCOBUS
oT4er.

KoM 30.09.2025 1. rpynara peanusupa nedanda B pasmep Ha 636 XU JIB.

2. Uudopmanusi 32 HOBOBB3HMKHAIM ChIIECTBEHHU B3eMAHHUS W/MJIM 3a0bJIKEHHS 32
CHOTBETHHUS OTYETEH NMePHUOI.

[Tpe3 neBeTmeceuneTo Ha 2025 r. e ckiroueH [IpeaBapuresneH JOroBop 3a MOKYIKO-MIpoAakoa
Ha 550 000 Op. akuu Ha JloBuko Jlozapu AJl, nputexaanu ot 3naren JleB Xomaunr A/l

3. Uudopmanus 3a CKIIOYEHH CAEJIKH ChC CBbP3aHHM M/WJIH 3aHHTEPECOBAaHM JIULA 1pe3
TPeToTO TpUMeceune Ha 2025 r.

[Ipe3 0TYETHOTO TpUMECEUNE HE Ca CKIIIOUYEHH CJCIKU ChC CBBP3aHU M/WIM 3aMHTEPECOBAHH
JMLa.

4. Onucanue Ha OCHOBHHMTE PHCKOBE M HECHUTYPHOCTH, MNpeJ KOWTO € H3NpaBeH
€MHTEHTBT IpPe3 0CTAHAJIATA YacT OT (pMHAHCOBATA rOANHA.

4.1. PuckoBe, cBbp3aHu C IEHHOCTTA U CTPYKTypaTa Ha EMUTEHTA.

“3naten sieB XonauHr’ AJl € IpyKeCTBO OT XOJIIMHIOB THII U BJIOIIABAHE HA ONEPAaTUBHUTE
pe3ynrard, (PUHAHCOBOTO CBHCTOSHUE U TEPCHEKTUBUTE Mpeja JEWHOCTTa Ha JApYy’KecTBaTa OT
rpynara Moke Jla UMa HeOJIaronpusiTeH epeKkT BbpXy pe3yJITaTUTe OT JeHHOCTTa U (PMHAHCOBOTO
CchCTOsIHME HAa EMUTEHTa, BKIIFOUUTETHO Bh3MOKHOCTTA 3a U3IUIAlaHe Ha JUBUICHTH.

“3nmaten neB xonauHr’ AJl pa3sBuBa JEMHOCTTa CH 4Ype3 IpY’KECTBaTa, B KOUTO MHBECTHPA,
HEroBOTO ()MHAHCOBO CHCTOSIHUE JI0 TOJIsIMA CTENEH 3aBUCH OT TAXHOTO ChCTOSIHUE U NEPCIEKTUBH.
BB3MoxkHOCTTA HA JPYKECTBOTO J1a MPOIBIKABA J1a UHBECTUPA B JBIIEPHU, ACOLMUPAHU U IPYTH
KOMITAaHHMH, KaKTO | JIa 3aruiaiia JUBUEHTH B CiIy4al, ue 0be B3eTo pemenue oT O01o cropanue
Ha aKIIMOHEPHUTE Ha EeMUTEHTA, 1II€ 3aBUCH OT peauia (GaKkTopH, CBbP3aHU C TAX.

4.2. dupmeH pucK.

OcHoBHUAT (pupMeH puck 3a “3nareH jeB XonauHr” A/Jl, kaTo Apy»XeCTBO OT XOJIUHTOB THI
€ J1a He OChHIIECTBsIBAa €(PEKTUBHO yNpaBiIeHHE Ha COOCTBEHUS cU nopTdein. OUpMEHUsIT PUCK 110
rojsiMa CTeneH ce o0ycinaBs OT Ou3Hec pucka M (uHAHCOBUAT puck. Ilpeasun neitHocTTa cu
“3naten neB XonauHr’ AJl peanusupa JOXOIHOCTTA CH U3ISUIO Upe3 yIpaBieHne Ha PUHAHCOBUTE
cu aktuBu. llopaau Tasu npuuMHa PHUCKOBETE, KOMUTO CBIIECTBYBAaT Ca M3LSJIO 3aBUCHUMH OT
WHBECTHUpaHe Ha (UHAHCOBU cpencTBa. Halli-roisiM As1 OT mpuUXoauTe Ha APYKECTBOTO ca OT
JUBUIEHTH OT JIBLICPHUTE JIPYXKECTBA M IUIAIIAHUA IO 3a€MHM OT ABLIEpHUTE ApykecTBa. llpn
HEeOJIaronpusITHU 00CTOSATENICTBA TE3U MPUXOIM MOXKE 3a HaMaJIesAT WIIM CIpar.

DUHAHCOBUAT PUCK MPENCTABIABA CHUIO0 HECUTYPHOCT 110 OTHOLIEHUE HA MHBECTUTOPA IIPH
U3IOJI3BaHE Ha TPUBIEYEHU WIM 3a€MHHU CcpeicTBa. J[py>KecTBOTO HE MOJI3Ba 3a€MHM CpPEJCTBA.
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Hpyra rpyna mokaszaTelli C€ OTHACAT JI0 TMOTOKa OT IMPUXOJH, Ype3 KOWTO CTaBa BB3MOXKHO
MJIAIIAHETO Ha 33]IbJDKeHUsITa Ha JpyKecTBOTO.

4.3. PuckoBe, CBbp3aHu ChC CTpATErusaTa Ha EMUTEHTA.

bpaemoTo puHAHCOBO ChCcTOSTHUE HA EMHUTEHTA 3aBUCH IO TOJIsIMA CTETIEH OT CTPATETHUATa Ha
BHCIIIMS MEHUDKBPCKH ekun Ha [[pykecTtBoTo. Hemoaxopsiiara cTparerus MOXKe J1a JIOBEIE 10
3HAUUTENHU 3aryOu. MEeHUKBPCKUAT eKUM Ha JIpyKecTBOTO ce CTpEeMU Jia yrpaBisiBa pUCKa Ha
pa3IMYHUTE €Talu TPU H3MBJIHCHHE Ha 3aJI0KEHUTE CTpaTeruu. ToBa JaBa BB3MOXKHOCT 3a
yIpaBJeHUE Ha pUCKa JOPU B CiIydyad, KOraTO BB3HUKHE MPOMSHA B IJIaHA 32 CTPATErHMYecKO
pa3BUTHE.

4.4. PuckoBe, CBbp3aHU C YIPABICHUETO HA EMUTEHTA.

Puckogete, cBbp3aHu C ynpaBiieHHETO Ha J[py>KeCTBOTO ca: B3eMaHE Ha IPEIIHK PEIICHUS B
TEKYIIOTO YyIpaBieHue Ha J[py>KecTBOTO; PHUCK OT IPEKOMEPHO HApPACTBAHE Ha Pa3XOJUTE;
BB3MOHH TPEIIKH, KAKTO B a[IMUHUCTPATUBHATA, TaKa M B TEXHUYECKaTa paboTta Ha J[pyx’ecTBOTO;

4.5. KpenuteH puck.

To3u pUCK c€ ChCTOM B HEBB3MOKHOCT Ha €MHUTEHTA JIa MOCPEIIHE 3ab/HKCHUSATA CH TI0
MPUBJICYCHUTE CpelcTBa. TyK TMomana MU HEBB3MOKHOCTTA HA JAJICH KOHTPAreHT Ja 3aruiaTh
3aIBJKEHUSITA CH KbM JPY>KECTBOTO.

4.6. PuckoBe, CBbp3aHU C IPHUBJIMYAHE U 3aIbP)KaHE Ha KBATU(DUIIMPAHU KaJIPH.

J1oOpOTO MKOHOMHUYECKOTO ChCTOSIHUE Ha J[py»KECTBOTO € B 3aBHCHUMOCT OT €(eKTHBHATA
pabota Ha ChbBeTa Ha NUPEKTOPUTE M HeroBuTe ciyxurenu. Llenta e na Obaat 3aabpikaHU
KBaJIM(DULIPAHU KaJIpH.

4.7. JIUKBUACH PUCK.

JIMKBUIHUAT PUCK € CBBpP3aH C HEBB3MOXKHOCTTA JIpyKECTBOTO Ja HE pasmojara ¢
JOCTaThYHO CPEJCTBA 3a MOCPEIIaHe Ha CBOUTE TEKYIIU 3aAbKeHus. JlpyKecTBOTO ce CTpeMH Ja
reHepHupa JOCTAThYHO MaAPUUHU MTOTOIIH.

4.8. BaiyTeH pucK.

BanyTHuaTr puck € CBBp3aH C MOJdydyaBaHe Ha (UHAHCOB pPECypC WJIM Ha TPHUXOIH,
JIEHOMUHUpaHU BBbB BallyTa, pa3jidyHa OT Ta3W HA WU3BBPIICHHUTE pazXxoau. BamyTHUAT puCK Ha
Jpy>XKecTBOTO € CBEJIeH O MUHUMYM, Thil KaTO JPY>KECTBOTO OINEepHpa ¢ BajlyTa caMO aKko TOBa Ce
Hajara v TOBa C€ CIy4Ba B U3KIIOUUTEIHO PEIKU CIy4au.
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