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IIOSACHUTEAHH BEAEXKHA
KBM YBEAAOMAEHHE 3A PHHAHCOBOTO CBbCTOSTHHE
HA ,,SAATEH AEB XOAIHHI“ ALl
KBM TPETO TPHMECEYHE HA 2025 r.

Ha ocHoOBaHHe 4A. 10001, aa. 4, T. 2 o 3IIIIIIK

1. Hadpopmanusa 3a BaXXHH CBOHTHSI, HACT'BIIHAH IIpe3 TPETO TPHMECEYHE
Ha ¢puHaHcoBaTta 2025 r. H ¢ HaTpynBaHe OT Ha4YaAoTOo Ha ¢uHaHcoOBaTa
roAHHa OO0 Kpad Ha CHOTBETHOTO TpPHMecCeYHe, KaKTO H 3a THAXHOTO
BAHSIHHE B'BPXY pe3yATaTHTe OT (GPHHAHCOBHA OTYET.

KeMm 30.09.2025 r. npy=KecTBOTO peasnu3upa rnedasdba B pasmep Ha 459 XUA. AB.

[Ipe3 meBerMmeceuneTo Ha 2025 1. e ckawdeH [IpemBapuTeseH mOOTOBOP 3a
NOKynKo-poaaxkba Ha 550 000 Op. akiuu Ha AoBUKO Ao3apu All, mpuTeXaBaHU
oT 3aateH AeB XoaguHr A/l

2. an)opmannﬂ 3a HOBOB'B3HHKHAAH CBIICCTBECHH B3€MaHHA K/KAK
3aA’BbAIKCHHSA 34 ChOTBETHHA OTUYETCH IIEPHOL.

[Ipe3 peBerMeceumero Ha 2025 r. ApPyKECTBOTO HsSMa CBHIIECTBEHH B3eMaHUS
U /UAU 38 bAXKEHUS.

3. HudbopmMaumuss 3a CKAIOYEHH CHOEAKH CBC CBBpP3aHH H/HAH
3aHHTEPECOBAHH AHIIA IIpe3 TPETOTO TpHMecedHe Ha 2025 r.

Hama ckalOYe€eHH COEeAKHM CBbC CBBP3aHM H/HAM 3aUHTEPECOBAHU AMIlA IIpe3
TpeToTo Tpumeceune Ha 2025 r.

4. OnuHcaHHe Ha OCHOBHHTE DPHCKOBE H HECHI'YPHOCTH, INpea KOHTO €
H3IIpaBeH EMHTEHT'HT IIpe3 OCTaHaAaTa YacT oT (hHHaHcoBaTa roZHHa.

4.1. PuckoBe, CB’bpP3aHH C AeHHOCTTa H CTPYKTypaTa Ha eMHTEHTa.

“3aareH aeB XoanuwHT” Al e APY?KECTBO OT XOAIWHTOB THUII U BAOIIIaBaHE HA
OIIEPaATUBHUTE PE3YATATH, (PUHAHCOBOTO CHCTOSHUE U II€PCHEKTHUBUTE IIPEL
OEeUMHOCTTa Ha ApYy:KecTBaTa OT rpyliaTa MOKe [a uMma HebaaronpustTeH edekT
BBPXy PE3yATATHUTE OT AeHHOCTTa U (PUHAHCOBOTO CBHCTOSHHE Ha EmwureHTa,
BKAIOYHUTEAHO BH3MOXKHOCTTA 34 HU3IIAAIllaHE HAa JUBUOECHTH.

“3aateH aeB xoanuHT” A/l pa3BUBa AeHHOCTTa CH 4Ype3 ApyzKecTBaTa, B KOUTO
WUHBECTHPA, HETOBOTO (PMHAHCOBO CBCTOSHHE [0 TOAIMa CTEIIeH 3aBHUCH OT
TSIXHOTO CBCTOSHHE U MEePCHIEeKTUBU. BB3MOXKHOCTTA Ha OPYKECTBOTO [Oa
IpoabAXKaBa Ja UHBECTHPA B IBIIEPHHU, aCOLIMHMPAHU U APYTU KOMIIAHUH, KaKTO
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U [a 3amaAalla IUBHAEHTH B cAydal, ye Obae B3eTo penieHue ot OO0IIo crOpaHue
Ha aKI[MOHEPUTE HA EMHUTEHTA, IIle 3aBUCH OT Peaulia (pakKTopH, CBhP3aHU C TIX.

4.2. PHpPMEH PHCK.

OcHOBHUAT (pupMeH pUCK 3a “3aaTeH AeB XoaauHT” AJl, KaTo APYKECTBO OT
XOAIVHTOB THII € fa He OCBIIEeCTBIBA €(peKTUBHO YIIPAaBAEHHE Ha COOCTBEHHUS CH
nopTdeiia. PUpMEHUAT PUCK OO0 roadMa CTeleH ce obycaaBs OoT OM3HEC pUCKa U
duHaHCOBUAT pUCK. [IpeaBun netinoctTa cu “3aaTeH aeB XoanuHr” Al peaausupa
JOXOMHOCTTA CH H3IIFAO Ype3 yIIpaBAeHHe Ha (PMHAHCOBUTE CH aKTUBH. [lopanu
Ta3yu [PUYNHA PHUCKOBETE, KOUTO CBIIECTBYBAT Ca H3IEAO 3aBUCHMHU OT
WMHBECTUpaHe Ha (PUHAHCOBU cpencTBa. Hali-roagMm agA OT HOPUXOOUTE Ha
[PY?KECTBOTO Ca OT AUBUAEHTHU OT ABIIEPHUTE OPYKECTBA U ITAAIIAHUS 110 32€MU
OT IBIIEPHUTE ApyKecTBa. [Ipn HEOAATOIPUATHU OOCTOSTEACTBA TE€3U IIPUXOAU
MOXKE 3a HaMmaaedaT HAM chopar. PUHAHCOBUAT PUCK IIPEACTaBASIBA CBIIO
HECUTYPHOCT II0 OTHOIIEHHE Ha HWHBECTUTOPA IIPU U3IIOA3BaHE HAa IIPUBACYEHU
WAU 3a€MHU cpeacTBa. [Jpy>KecTBOTO He II0A3Ba 3a€MHU CpPeCTBa.

[pyra rpymna rnokasaTeAu Ce€ OTHACAT [0 IIOTOKAa OT IIPHUXOAM, Ype3 KOHUTO cTaBa
BB3MOXKHO IAAIIIAHETO Ha 3abAXKEHUITA Ha [Ipy>KeCcTBOTO.

4.3. PuckoBe, CB’bp3aHH C’hC CTPATETHATA Ha EMHTEHTA.

Bpaoentoro puHaAHCOBO ChCTOSHUE Ha EMHUTEHTa 3aBUCU OO0 T'OAIMa CTEIEeH OT
cTpaTeruaTa Ha BUCIINS MEHUIXKBbPCKU €KUIl Ha [pyxxecTtBoTo. Henmoaxoagainara
cTpaTeruss MoxKe [a AOBelle [0 3HAYHUTEAHU 3aryou. MeHUIKBPCKHUAT €KHIT Ha
JpyKeCcTBOTO Ce€ CTPEMH [Oa ylIpaBAsSBa pPHCKa Ha pa3AHdYHUTE eTallu OpU
U3I'bAHEHHE Ha 3aA0XKEHUTE CTpaTeruu. ToBa JaBa BB3MOXKHOCT 34 yIIpaBAE€HHUE
Ha pPHUCKa OOPHU B CAyYau, KOTAaTO BB3HHUKHE IIPOMSHA B IIAQHA 34 CTPATETHYECKO
pas3BUTHE.

4.4. PHCKOBe, CB’hP3aHH C YIPAaBACHHETO Ha €EMHTEHTA.

PuckoBeTe, CBBbp3aHU C yIIpaBA€HHETO Ha [Ipy>KEeCTBOTO ca: B3eMaHe Ha I'pPELIHU
pELIeHHs B TEKYILIOTO yIpaBA€HHe Ha [IpyKeCTBOTO; PHUCK OT IIPEKOMEPHO
HapacTBaHe Ha Pa3XoquTe; BB3MOXKHH TPEIIKH, KaKTO B aAMHHUCTpPATUBHATA,
Taka U B TeXHUYecKaTa pabora Ha [Ipy>KecTBOTO;

4.5. KpeauTeH pHCK.

To3u PUCK Ce ChCTOU B HEBB3MOXKHOCT Ha EMHUTEHTA [a IIOCPEIHE 3aTbAKEHUATA
CH II0 TIPUBAEYEHHTE CpencTBa. TyK Ionaza W HEBB3MOXKHOCTTA Ha MOaleH
KOHTPAreHT [a 3allAaTH 3aIbAKEHUSITA CU KbM [IPY3KECTBOTO.

4.6. PucKoBe, CB’bP3aHH C IPHBAHYAHE H 3aA’bpXKaHe Ha KBaAH(HIHpPaAHH
KaZpH.
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J1o6pOTO MKOHOMHUYECKOTO CBHCTOsIHHE Ha [Ipy>KecTBOTO € B 3aBUCHUMOCT OT
edpekTBHaTa pabora Ha CbBeTa Ha JUPEKTOPUTE U HETOBUTE CAYXKHUTeAU. LleaTa
e na 6paaT 3abpp3KaHU KBaAU(PUIIUPAHHU KaIPH.

4.7. AHXBHAEH PHCK.

AVKBUIHUAT PUCK € CBBbP3aH C HEBB3MOKHOCTTA [[py:KECTBOTO [1a He pasriosara
C [OCTaThyHO CPEACTBA 3a IIOCPEelIaHe Ha CBOUTE TEKYIINW 3albAXKEHUS.
[py>KecTBOTO Ce CTPEMH [a IeHepupa JOCTATHYHO NaPUYHHU ITOTOIIH.

4.8. BaayTeH pHCK.

BaayTHUAT PHCK € CBBpP3aH C IToAydaBaHe Ha (PMHAHCOB PECYPC UAU Ha IIPUXOH,
JEHOMHUHHUPAHU BBB BaAyTa, pasAWYHa OT Ta3d Ha H3BBPIIEHUTE Pa3XOOU.
BaayTHuaT prck Ha [Ipy>KecTBOTO € CBEEH N0 MUHUMYM, ThH KaTO APYKECTBOTO
oIlepupa C BasyTa CaMO aKO TOBa Ce Haaara U TOBa CE CAyYBa B HM3KAIOUHTEAHO
PEOKH CAyYaH.

28.10.2025 r. C yBaxkeHHe, |VELINA Digitally signed by IVELINA
KRASIMIROVA VASILEVA
I'p. Copusn KRASIMIROVA e 20251028 121751
VASILEVA +02'00'

HBeAanHa Bacuaena,

H3nbAHHTEAE€H MOHPEKTOpP Ha ,3AaTeH
A€B XOAODHHT ALl
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