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HOACHUTEJHU BEJIEKKHU
KBbM YBEJOMJIEHUE 3A PUHAHCOBOTO CbCTOSHMUME HA ,,3JIATEH JIEB
XOJIUHT Al KbM YETBBPTO TPUMECEYME HA 2025T'.
HA KOHCOJIMJUPAHA OCHOBA

na ocnosanue un. 1000, an. 4, m. 2 om 3K

1. Uudopmanus 3a BaKHU CbOUTHS, HACTHIMJIM TPe3 YeTBbPTOTO TPpHUMeceuHe Ha
¢punancoBara 2025 r. U ¢ HATPYNBaHe OT HAYAJI0TO HAa (UHAHCOBATA rOAMHA 10 Kpas Ha
CHOTBETHOTO TPUMeceYHe, KAKTO U 32 TAXHOTO BJIHMSIHUE BbPXY pe3yJaTaTuTe 0T (PUHAHCOBUS
oT4er.

Kbm 31.12.2025 1. rpynara peanusupa nedainda B pazmep Ha 624 XuJl. JIB.

Ha 08.12.2025r 3naren neB Xonauur AJl nmpuno6u 100 /cto/ % oT apyxecTBeHUTE Js10BE Ha
MCE Cunuctpa EOO/I, ¢ EUK 207926981.

2. Undopmanus 3a HOBOBb3HMKHAJM CHIIECTBEHH B3eMAaHHsl W/MJIU 3aqbJIKEHUS 32
CHOTBETHHUS OTYETEH MEePHOI.

[Ipe3 nBanamecermeceunero Ha 2025 T. e ckimtoueH [IpenBapuresieH JOroBop 3a MOKYIKO-
nponaxoa Ha 550 000 Op. akiuu Ha JloBuko Jlozapu AJl, mputexxaBanu ot 3nateH JleB Xonauur

AJL

3. Uudopmanus 3a CKIIOYEHH CAEJIKH CbC CBbP3aHHM M/WJIH 3aHHTEPECOBAHM JIULA 1pe3
4eTBBPTOTO TpuMeceune Ha 2025 r.

[Ipe3 0TYETHOTO TpUMECEUNE HE ca CKIIOUYEHH CJICIKU ChC CBBP3aHU M/UIM 3aMHTEPECOBAHU
JMLa.

4. OnucaHue Ha OCHOBHHMTE PHCKOBE M HECHMTYPHOCTH, MNpel KOMTO € H3NpaBeH
€MHTEHTBT IpPe3 0CTAHAIATA YacT OT (pMHAHCOBATA rOANHA.

4.1. PuckoBe, cBbp3aHu C IEHHOCTTA U CTPYKTypaTa Ha EMUTEHTA.

“3naten sieB XonauHr’ AJl € IpyKeCTBO OT XOJIIMHIOB THII U BJIOIIABAHE HA ONEPAaTUBHUTE
pe3ynraru, (PUHAHCOBOTO CBCTOSHUE U TEPCHEKTUBUTE Mpeja JEWHOCTTa Ha JApYy’KecTBaTa OT
rpynara Moke Jla UMa HeOJIaronpusiTeH epekT BbpXy pe3yJITaTUTe OT JeHHOCTTa U (PMHAHCOBOTO
CchCTOsIHME HAa EMUTEHTa, BKIIFOUUTETHO Bh3MOKHOCTTA 3a U3IUIAlaHe Ha JUBUICHTH.

“3nmaten neB xonauHr’ AJl pa3sBuBa JEMHOCTTa CH 4Ype3 IpY’KECTBaTa, B KOUTO MHBECTHPA,
HEroBOTO ()MHAHCOBO CHCTOSIHUE JI0 TOJIsIMa CTENEH 3aBUCH OT TAXHOTO ChCTOSIHUE U NEPCIEKTUBH.
BB3MoxkHOCTTA HA JPYKECTBOTO J1a NMPOIBIKABA J1a UHBECTUPA B JBILIEPHU, ACOLUUPAHU U IPYTH
KOMITAaHHMH, KaKTO | JIa 3aruiaiia JUBUECHTH B CiIy4al, ue 0be B3eTo pemenue ot O01io cropanue
Ha aKIIMOHEPHUTE Ha EeMUTEHTA, 1II€ 3aBUCH OT peauia (akTOpH, CBbP3aHU C TAX.

4.2. dupmeH pucK.

OcHoBHUAT pupMeH puck 3a “3nareH eB XonauHr” AJl, kaTo JpyKecTBO OT XOJIUHTOB THIT
€ J1a He OChHIIECTBsBAa €(PEKTUBHO yNpaBieHHE Ha COOCTBEHUS cU MopTdein. OUPMEHUIT PUCK 10
rojsiMa CcTeneH ce o0ycinaBs OT Ou3Hec pucka M (uHAHCOBUAT puck. Ilpeasun neitHocTTa cu
“3naten neB Xoaauur’ AJl peanusupa JOXOIHOCTTA CH U3ISUIO Upe3 yIpaBieHne Ha PUHAHCOBUTE
cu aktuBd. llopaam Tasu npuuMHa PHUCKOBETE, KOMUTO CBIIECTBYBAaT Ca W3IS0 3aBUCHUMH OT
WHBECTHUpaHe Ha (UHAHCOBU cpencTBa. Halli-roisiM As1 OT mpuUxoauTe Ha APYKECTBOTO ca OT
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TUBUICHTH OT JIBIICPHUTE JPYXKECTBA M IUJIAIIAHUA IO 3a€MH OT AbLIEpHUTE ApykecTBa. [lpu
HEOJIArONMPUATHH 00CTOSTENICTBA TE3W PUXOIM MOXKE 33 HAMAJICSAT WJIH CIIPaT.

OUHAHCOBUAT PUCK IPENICTABISABA CHIIO0 HECUTYPHOCT [0 OTHOILIECHHE HA MHBECTUTOPA MPU
M3MOJI3BaHE HA MPUBJICYCHU WM 3a€MHH CpEeACTBa. /[py’KecTBOTO HE IOJI3Ba 3a€MHHU CpEJCTBA.
Jpyra rpyna mokaszaTeld c€ OTHAcsAT A0 MOTOKA OT MPUXOJU, Ype3 KOMTO cTaBa BBH3MOXKHO
MJIAIIAHEeTO Ha 33]IbJDKeHUsITa Ha JpyKecTBOTO.

4.3. PuckoBe, CBbp3aHu ChC CTpATErusATa Ha EMUTEHTA.

braemoTo puHAHCOBO ChcTOSTHUE HA EMHUTEHTA 3aBUCH JI0 TOJIsIMA CTEIIEH OT CTPATETHUATa Ha
BUCHINS MEHWKBPCKHU eKull Ha J[pyxectBoro. Hemoaxoasiara cTtpareruss Moxe Ja JOBele 10
3HAUUTEHU 3aryOu. MEeHUKBPCKUAT eKUM Ha JIpyKecTBOTO ce CTpEeMU Jia yrpaBisiBa pUCKa Ha
pa3IMYHUTE eTanmu MpH U3MBIHEHHE Ha 3aJ0XKEHUTE CTpaTerud. ToBa JaBa BB3MOXHOCT 3a
yIpaBJeHUE Ha pUCKa JOPU B CIydyad, KOraTO BB3HUKHE MPOMSHA B IJIaHA 32 CTPATErHMYecKo
pa3BUTHE.

4.4. PuckoBe, CBbp3aHU C YIPABICHUETO HA EMUTEHTA.

PuckoBere, cBbp3aHH C ynpaBieHHETO Ha [[pyKecTBOTO ca: B3eMaHEe Ha IPEIIHU PEIICHUs B
TEKYIIOTO YyIpaBieHue Ha J[py>KecTBOTO; PHUCK OT IPEKOMEPHO HApaCTBaHE Ha Pa3XOJUTE;
BB3MOHH T'PEIIKH, KAKTO B a/IMUHUCTPATUBHATA, TaKa M B TEXHUYECKaTa paborta Ha J[pyx’ecTBOTO;

4.5. KpenuTeH puck.

To3u pHUCK c€ CbCTOM B HEBB3MOXKHOCT Ha €MHUTEHTA J1a MOCPEIIHE 3abHKCHUSTA CH TI0
NPUBIICYCHUTE CpeAcTBA. TyK MomMaga M HEBB3MOKHOCTTa Ha JaJeH KOHTPAareHT Ja 3ariaTh
3aIbJKEHUSATA CH KbM JIPY>KECTBOTO.

4.6. PuckoBe, cBbp3aHu C MPUBIUYAHE U 33AbprKaHe HA KBATU(DUIIUPAHU KaJPHU.

J1oOpOTO MKOHOMHYECKOTO ChCTOSIHUE Ha J[py»KECTBOTO € B 3aBHCHUMOCT OT €(eKTHBHATA
pabota Ha ChbBeTa Ha NUPEKTOPUTE M HeroBuTe ciyxurenu. Llenta e nma Obaat 3aabpikaHU
KBaJIM(DULIPAHU KaJIpH.

4.7. JIUKBUACH PUCK.

JIMKBUIHUAT PUCK € CBBpP3aH C HEBB3MOXKHOCTTA JIpyKECTBOTO Ja HE pasmojara ¢
JIOCTaThUHO CPEJICTBA 3a MOCPEIIAHE HA CBOUTE TEKYIH 3aAbKEHUs. J{pyKECTBOTO ce CTpEMH Jia
reHepHupa JOCTAThUYHO MAPUYHU TTOTOIIH.

4.8. BaiyTeH puck.

BanytHusr puck € CBBp3aH C IMOJdydyaBaHe Ha (UHAHCOB pPECypC WJIM Ha TPHUXOIH,
JIEHOMUHUpaHU BBbB BallyTa, pa3jidyHa OT Ta3W HA U3BBPIICHHUTE pazXxoau. BamyTHUAT puCK Ha
Jpy>kKecTBOTO € CBEJIeH O MUHUMYM, Thil KaTo JPY>KECTBOTO OIEepHpa ¢ BallyTa caMO aKko TOBa Ce
Hajara v TOBa C€ CIIy4Ba B U3KIIIOUUTEIHO PEIKU CIy4au.
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