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IIOSACHUTEAHH BEAEXKHA
KBM YBEAAOMAEHHE 3A PHHAHCOBOTO CBbCTOSTHHE
HA ,,SAATEH AEB XOAIHHI“ ALl
KBM YETBBPTO TPUMECEYHE HA 2025 r.

Ha ocHoOBaHHe 4A. 10001, aa. 4, T. 2 o 3IIIIIIK

1. Hudopmanus 3a BaXHH CBOHTHSI, HACTBIHAH IIpe3 YETBBPTO
TpHMecedyHe Ha ¢mHaHcoBara 2025 r. H ¢ HaTpynBaHe OT HAa4YaAOTO Ha
¢duHaHCOBaTa roaHHa 4O Kpas Ha CBOTBETHOTO TpPHMecedHe, KaKTO H 3a
TAXHOTO BAHAAHHE B'BPXY pPe3yATaTHTE OT (GHHAHCOBHA OTYET.

Kem 31.12.2025 r. Apy=KeCcTBOTO peasnu3upa rnedasdba B pasmep Ha 458 XUA. AB.

[Ipe3 npBanamecermeceuneTo Ha 2025 r. e craodeH [IpenBapuTeAeH HOTOBOP 3a
NOKynKo-poaaxkba Ha 550 000 Op. akiuu Ha AoBUKO Ao3apu All, mpuTeXaBaHU
oT 3aateH AeB XoaguHr A/l

Ha 08.12.2025r 3aaren aeB XoanwHr A/l npumobu 100 /cro/ % ot
npyxecrBeHute ndsaoBe Ha MCE Cuaucrpa EOOL, ¢ EHK 207926981,
npencraBagBaiy 100 /cro/ Opost ApyKeCTBEHHU AdAa C HOMHHaAHa CTOMHOCT 1
/enuH/ AeB BCEKH €QUH OT TSX.

2. HHbopmanmusa 3a HOBOBB3HHKHAAH CBHIIECTBEHH B3€eMaHHSA H/HAH
3aA’bAKEHHSA 34 ChOTBETHHSI OTYETEH IIEPHOA.

[Tpe3 nBHaneceTMmeceuyneTo Ha 2025 1. IpyKECTBOTO HIMA CBHILECTBEHU B3eMaHUsI
U /UAU 38 bAXKEHUS.

3. Hudbopmaumus 3a CKAIOYEHH CHOEAKH CBC CBBpP3aHH H/HAH
3aHHTEPECOBAaHH AHIIA IIPpe3 YeTB'BPTOTO TPHMeceuHe Ha 2025 r.

Hama ckAlOYe€HH COEeAKHM CBbC CBBP3aHU H/HAM 3aUHTEPECOBAHU AMIIA IIpe3
TpeToTo TpuMeceuyue Ha 2025 r.

4. OnucaHHe HAa OCHOBHHTE PHCKOBE H HECHI'YPHOCTH, IIpead KOHTO €
H3IIpaB€H €EMHTEHT'HT IIPpE€3 oCTaHaaAaTa 4acT oT (pm{ancoaa'ra TroOOAHHA.

4.1. PuckoBe, CEbP3aHH C A€HHOCTTA H CTPYKTypaTa Ha €EMHTEHTA.

“3raTeH AeB XoanuHT” A/l € ApPYy»KECTBO OT XOALWHIOB THUII U BAOIIIaBaHe Ha
OIIEPaATUBHUTE PE3yATATH, (PUHAHCOBOTO CHCTOSHUE U II€PCHEKTHUBUTE IIPELN
OeHfHOCTTa Ha ApyzKecTBaTa OT TpylHaTa MOXe [Ja uMa HebAarorpusaTeH e(eKT
BBPXYy PE3yATaATHUTE OT AeHHOoCTTa U (PUHAHCOBOTO CBhCTOSHHE Ha EmwureHTa,
BKAIOYHUTEAHO BBH3MOKHOCTTA 34 M3MIAAIllaHe Ha JUBUOECHTH.
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“3aaTeH aeB xoanuHT” A/l pa3BUBa AeHHOCTTa CH 4Ype3 ApyKecTBaTa, B KOUTO
MHBECTHUpPA, HETOBOTO (PUHAHCOBO CBCTOSHHE [0 TrOASIMa CTEIIEH 3aBHCH OT
TSIXHOTO CBCTOSIHHME U IEePCHEeKTUBU. BB3MOXKHOCTTA Ha OPY3KECTBOTO [a
IpoabAXKaBa Ja UHBECTHpPA B IBIIEPHHU, aCOLIMHMPAHU U APYTU KOMIIAHUH, KaKTO
U [a 3amaalia JUBUAEHTH B CAydai, ye 0pae B3eTo peurenue ot OOIo crOpaHme
Ha akKIMOHEPHUTE Ha eMHUTEHTA, IIle 3aBUCH OT peaulla (pakTopH, CBHP3aHU C TIX.

4.2. PHpPMEH PHCK.

OcHoBHUAT (pupMeH pUCK 3a “3aaTeH AeB XoanuHr” AJl, KaTo APY3KECTBO OT
XOAIWHTOB THII € fa He OCBIIEeCTBIBA €(peKTUBHO YIIPABAEHHE Ha COOCTBEHHUS CU
nnopTdetia. PUpMEHUAT PUCK OO0 roadgMa CTeleH ce obycaaBs OT OM3HEC pUCKa U
duHaHCcOBUAT pUCK. [IpenBun netinocTTa cu “3aateH AeB XoaguHTr” A/l peasusupa
JOXOMHOCTTA CH H3IIFAO Ype3 yIIpaBAeHHe Ha (DMHAHCOBUTE CHU aKTUBHU. [lopanu
Ta3u MOpPUYMHA PHCKOBETE, KOWUTO CBHIIECTBYBaT Ca H3IHGA0 3aBHCUMU OT
MHBECTHpaHe Ha (PUHAHCOBU cpeAcTBa. Had-roadM [O9A OT HOPUXOAUTE HA
[PY?KECTBOTO Ca OT AUBUAEHTHU OT ABIIEPHUTE OPYKECTBA U ITAAIIAHUS 110 3a€MU
OT OBLUIEpHUTE ApysKecTBa. [Ipyn HeOAArOIpUATHU OOCTOATEACTBA TE3H ITPUXOIU
MOXKE 3a HaMmaaedaT HAM chopar. PUHAHCOBUAT PUCK IIPEeACTaBASIBa CBIIO
HECUTYPHOCT II0 OTHOILIEHHE Ha HWHBECTUTOPA IIPU U3IIOA3BAHE HA IIPUBACYEHU
HAU 3a€MHU cpeacTBa. [Ipy>KecTBOTO He II0A3Ba 3a€MHHU CPeICTBA.

,/'_'[pyra rpymna rnoxKasaTe€Ar CE€ OTHACAT A0 IIOTOKa OT IIPUXOAH, YPE3 KOUTO cTaBa
BBE3MOZKHO ITAAIIIAHETO Ha 3abAZKEHHATA HA ﬂpy}KCCTBOTO.

4.3. PucKOBe, CB'bpP3aHH C'’hC CTPATETHATA HAa EMHTEHTA.

Bpaoentoro puHAHCOBO ChCTOSHHE HAa EMHUTEHTa 3aBUCU OO0 T'OAIMa CTEIEH OT
cTpaTeryusiTa Ha BUCIINS MEHUIXKBPCKU €KUIl Ha [IpyxkecTBoTo. Hemmoaxoasainara
cTpaTeruss MoxKe [a AOBelle [0 3HAYHUTEAHUW 3aryou. MeHUIKBPCKHUAT €KHIT Ha
[ pyXecTBOTO Ce€ CTPEMH [a ylIpaBASBa pPHCKA Ha pa3AMYHHUTE eTallu I[IpHU
U3IIbAHEHHE Ha 3aA0XKEHUTE CTpaTeruu. ToBa gaBa BBH3MOXKHOCT 3a YIIPaBAEHHE
Ha PUCKa OO0PHU B CAy4YaM, KOTaTO Bb3HUKHE IIPOMSHA B IIAaHA 3a CTPATEru4YeCKO
pa3BUTHE.

4.4. PHCKOBe, CB’hP3aHH C YIIPAaBACHHETO Ha €EMHTEHTA.

PuckoBerTe, CBBbp3aHU C yIIpaBA€HHETO Ha [Ipy:KeCTBOTO ca: B3eMaHe Ha I'pPELIHU
peureHns B TEKYIIOTO yIIpaBAeHHE Ha [IpyKeCTBOTO; PHUCK OT IIPEKOMEPHO
HapacTBaHe Ha Pa3XOoOUTe; BB3MOXKHH TPEIIKH, KaKTO B aJMHHUCTPATUBHATA,
Taka U B TeXHUYecKaTa pabora Ha [IpyKecTBOTO;

4.5. KpeauTeH pHCK.

Tozu PHCK C€ CBCTOH B HEBB3MOZKHOCT HAa EMHUTEHTA Aa IIOCPEITHE 3aAbAXKEHHUATA
CH IIO IIPHUBAC€YCHHUTEC CpPEACTBA. TYK Imoriaga B HEBB3MOZXKHOCTTA Ha Odad€EH
KOHTpPArceHT Aa 3allAaTH 3a4bAXKECHHUATA CH KbM APYZKECTBOTO.
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4.6. PuckoBe, CB'bp3aHH C NMIPHBAHYAHE H 3aA’bpXaHe Ha KBaAH(HIHpPaHH
KaZpH.

J106pOoTO HMKOHOMHYECKOTO CBhCTOHHE Ha [Ipy:KecTBOTO € B 3aBHCHMOCT OT
edpekTBHaTa pabora Ha ChBeTa Ha AUPEKTOPUTE M HETOBUTE CAyKUTeAH. LleaTa
e na 6paaT 3appKaHu KBaAU(PUITUPAHHU KaIpH.

4.7. AHXBHAEH PHCK.

AVKBHUIHUSAT PUCK € CBBP3aH C HEBB3MOXKHOCTTA [py>KEeCTBOTO [1a HE pasrosara
C [OCTaTBhYHO CpEeACTBa 3a IIOCPEIaHEe Ha CBOUTE TEKYIIM 3abAXKEHUS.
[py>KecTBOTO Ce€ CTPEMH J1a TeHEpHUpa AOCTATHYHO ITaPUYHU ITOTOIIH.

4.8. BaayTeH pHCK.

BaayTHUSAT PHCK € CBBpP3aH C IToAydaBaHe Ha (PMHAHCOB PECYpPC UAW Ha IIPUXOH,
JEHOMHHHPAHH BBB BaayTa, pa3audHa OT Tas3u Ha H3BBPLICHUTE pPa3XOau.
BaayTHUAT puCK Ha [[py>KECTBOTO € CBEAEH 10 MUHUMYM, ThH KaTO APYKECTBOTO
olepupa C BaayTa caMO aKO TOBa C€ Hajsara M TOBa CE CAy4YBa B H3KAIOYHUTEAHO
PEOKH CAyYaH.

28.01.2026 r. C yBaxkeHwHe, -
IVELINA Digitally signed by

Tp. Cojua KRASIMIROVA vasLEvA
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HBeAnHa Bacuaena,

H3nbAHHTEA€H AOHPEKTOpP Ha ,3AaTeH
A€B XOAOHHT* Al
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