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I. BAJKHHU CbBUTHSL, HACTBHITHJIH [PE3 IbPBOTO IWECTMECEYHME HA 2021T.
1 ®UHAHCOBH PE3YJITATH C HATPYIIBAHE OT HAYAJIOTO HA TOAUHATA

1. BakHu CHLONTHS HACTBLIHIN NPe3 FOAHHATA 33 LSLIATA FPynd

OUHAHCOBHAT Pe3yJITaT Ha 31aTeH JieB Xonmuur AJ] e 06sBeH B OTHETA 3a TBPBOTO LWIECTMECEUNE Ha
2021 . ¥ Bb3IM3a HA 83 Xui. 1iB. 3ary0a. 3aryGaTa KbM Kpas Ha [MbPBOTO WIECTMECEUHE Ha 2021 r.es
pesyJITAT [JIABHO HA H3BBPIICHH PA3XO/N 32 AeifHoCTTA.

Ha 14.06.2021 r. 6e npoBelgHO PEIOBHO O6uo chOpaHne Ha AKLMOHEPUTE, CBUKAHO MO peid Ha
7eficTRAILOTO 3aKOHOAATENCTBO. [Mokanata 3a uero Oe mnyGnukypaHa B TP kbM AreHuus no
srycBanmsTa u wanparena 10 KOH u B®B nocpencTBOM MHTErpHpaHaTa CHCTEMa EKCTPH, kosTo
nasa MyOIMYHOCT HA mosyveHaTa uHopmalms. AKIUMOHEPHTE Gsixa cBoeBpeMeHHo HHMOPMUPAHH,
KaTo MOKAHATA 3a CHLOPAHMETO W MaTepHajiuTe 3a HEro Gsixa KaueHW Ha MHTepHET CTpaHHWlaTa Ha
NpYKECTBOTO — www.zlatenlev.com. C pewenne Ha OOWOTO chOpaHne Ha AKIMOHEPUTE, 110
npennokerne Ha OAMTHUA KOMUTET 3a PErMCTPHPAH OJMTOP HA JIPYKECTBOTO 34 duHaHcoBaTa
2021 r. 6e u3zbpana Mnnana Pamkosa [MopokaHoBa, per. 104 No 640. Ocranaiure npeioKenus Ha
CJ1 110 TOUKMTE OT IHEBHSA PE/L HA MPOBEACHOTO OCA 6axa npueTH ¢ MHO3HHCTBO.

[To-paHo Tas3y roauHa Heue U3BbpLICH GMHAHCOB OAMT HA TOAMLIHUST dunancos oruer 3a 2020 r. o1
Wnusisa TTopoxkanosa, per. N 640 u3bpaHa 3a OAMTOP HA JPYIKECTBOTO 34 ¢punancosara 2020 1.
OnMTHPAHUAT TOAMIIEH (UHAHCOB OTHET 33 2020 r. Gele NMPUET EAMHOMYLIHO OT AKLUHOHEPUTE Ha
CHILOTO PENOBHO 001110 chOpaHue. 3aBepeHusT FOMMIIEH (PHHAHCOB OTUET HA Jlpysecrsoto 3a 2020 T
Gewwe usnpared Ao KOH u B®B upe3 uHTErpUpaHaTa CHeTeMa EKCTPM, kosTo Aasa 1yOnuaHOCT Ha
nonydenara wHpopmauus. AKUHOHEPHTE faxa CBOEBPeMEHHO MH(pOPMUpaHH, KATO CHUMAT Heme
KayeH HA WHTEPHET CTPAHULATA HA APYIKECTBOTO — W w.zlat

2. Tpopamda Ha naKeT AKUHH OT noprdeiiaa ¢ MEHOPUTAPHHI YHACTHS
Hsma TakuBa 00CTOATENCTBA.

3. Tlpomsina B ChCTABA HA YNPABHTEAHHTE H HA KOHTPOJHHTE OPTaHH HA AblUIEPHATE
APYKECTBOTO U NPHUHHH 32 NIPOMSIHATA; NpPOMEHH B HAYHHA HA NPEACTABIABANES
Ha3HAuABAHE WK 0CBOOOK1ABAHE HA MPOKYPHLT

Hsima TakuBa IpoMeHH.

4.  Wndopmauns 0THOCHO CKAKOMEHHTE OT IPY?RECTBOTO, OT HErOBO ALULEPHO APYIKECTBO
WK PY/KECTBO MaiiKa, B KAUeCTBOTO HM Ha 32€MOI0 Iy aTe/]H, 10TOBOPH 3a 3aemM 0T
B HILHH 32eMOJATEIH ¢ I0COMBAHE HA YCJIOBHSTA 10 THX, BKJIIOMHTEHO HA
KpaitHUTe CPOKOBE 33 HINIAMAHE, KAKTO 1 uH(pOPMALHSE 32 TPEAOCTABEHH IapaHLITH
W noemMane Ha 3a0bJKeHHs,

Hsama takusa o6cTOATENCTBA.

1. OCHOBHHW PUCKOBE, H HECUTYPHOCTH HA JNIPYIKECTBOTO IPE3 2021 1.

A) HecucTeMaTHUHU PUCKOBE:

OTpacjioB PHCK: OTpassiBa BEPOATHOCTTA OT HeBNArONpHATHO M3MEHEHMEe Ha JOXOJHOCTTA Ha
oTpaciuTe, B KOWTO JAPYKECTBOTO HMA yuacTHs, B pesysiTar Ha Hamanisade Ha raHupaHara
peHTaBMIHOCT MOpalH BIIOLIABAHE HA napamMeTpuTe Ha KOHKYpeHTHara Cpeid WMWK [TPOMEHH B
crieuwduunaTa HopMaTnsHa basa. AKTHBHTE HA APYKECTBOTO Ca OCHOBHO B 1B BHIA MAKETH AKLHH:
Ha [bLIEPHH NPEANPUATHS W MUHOPHTApHU MAKCTH. Bropute ce AT OT CBOS CTpaHa Ha TMakeTH,
KOWTO ce ThbpryBaT Ha Gopcara M MakeTd, KOMTO Ca Ha HemyGnuann apyxkecrsa. Tlocaennure ca
KOHCEpPBATHBHO OLEHEHH N0 LieHa Ha npuaoGuBate, TaKa Ye PHCKBT OT AOMBIHUTE Ha oDesleHKa 10
Kpas Ha TOJMHATA HA NpaKkTHKa € MuHUMI3HpaH. TLpryBaHHTe Ha PEryiupaH nasap MO3HLIHH Cca
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OrpaHHueHH M ce BnuAAT oT obuworo aBwkenne Ha Oopcara. Ts Hock oOulus nasapeH pPUCK,
CHOTBETCTBALL HA CHCTOAHMETO HA OBITAPCKMsA KAlMTAIOB Nasap, KakTo M crieud(uyHHs pUCK Ha
KOHKPETHHTE eMHTEHTH. LIeHHTe Ha aKuMUTE MOraT Ja ce MPOMEHAT Karo CIEACTBHE OT NPOMEHALIH
ce TeHIEHIIMH B MKOHOMMKATA, B OTHENHM OTPAC/IN WM B JeHHOCTTA M PE3yNTATUTE Ha eMHUTEHTHTE.
TakiBa IPOMEHH BOAST A0 KoJieGaHus B CTOHHOCTTA HA TasH YacT OT NOpTeiia Ha APyKECTBOTO U C
TOBA MOPAXAAT PHCK 3a Koe0aHusa B LIEHWTE HA aKlLMHTE Ha JPYKECTBOTO. Huckara nMKBHAHOCT Ha
TO3W Ma3ap ChLIO JAONPHHACH 33 YBENMYEH PUCK [PH HATHYMETO HA I10-TOJEMH MAKeTH aKUMH OT
HAKOW APYIKecTBa.

MHHAHCOB PHCK — MPOM3THYA OT KOHKPETHATA KANMTaloBa CTPYKTYpa Ha JAPYKECTBOTO W OT
JAHHAMWYHATA Bpb3Ka MeXIy (HMHAHCOBHTE pECypcH, KOMTO TO u3mon3sa. [loTEHIMaNeH puCK
NpencTaBIsABa FOJIEMHUAT Pa3Mep Ha B3EMaHUATA OT AbLIEPHUTE JPYIKECTBa.

. KpeauTen pHCK — H3passsa ce B 3aBUCHMOCTTA Ha YCTOHIHBIA GH3HEC Ha IPYIKECTBOTO
OT KpeUTH OTBBH. JPYKeCTBOTO He € 3aBUCHMO OT BbHIIHO KPEAHTHPaHe.

. LleHOBH PHCK — CBBP3aH C BEPOSATHOCTTA HHBECTHTOPHTE /1a MOHECAT 3ary0H 0T npomMaHa
B LeHHTe Ha akuuuTe. To3M PUCK MOJKe Na ce M3MEpH C BOJATHIIHOCTTA Ha aKUMWTE, &
HAaHHHM 33 Hes Ce ChABLPIKAT B CIIPABKWTE 332 W3MEHEHHETO Ha LeHaTa Ha akUMHTe 32
nepuoza (B, B caiita na b@B).

o JINKBH/IEH PHCK — OTpa3siBa peamHaTa Bh3MOKHOCT A4 ObaT 3aKyneHu WM MpofaaeHH
B KPaTKH CPOKOBE JKeJIaHWTe OT HHBECTUTOPHTE KOTMUYECTBA LEHHH KHUKA OT EMHCHATA.
Toii 3aBucy oT obuualinmsg obem Ha THPryBaHHTe KHIKA OT eMHCHATA.

* Puck OT HeM3IUIAIUAHE HA /IMBHAEHTH — BBL3HMKBA B Cayvail Ha (uHAHCOBA
HEBB3MOKHOCT MMM MNpM MNOMMTHKA HAa o0mwoTo cuOpanue Ha aKUHOHEpUTE 32
HepasnpeneneHne Ha nevandara.

Tean puckope ca crieuM(UIHN 33 KOHKPETHOTO APYKECTBO M WHBECTHTOPUTE MOTaT [a I OLCHAT
CAMH Bb3 OCHOBA Ha WH(OPMALMATA, IIPEJ0CTABEHA B TO3H J1OKYMEHT.

b) CucreMaTHuHU pPUCKOBE:

Pimb.uauuoneu pHCK — CBbp3Ba CE ¢ HamajsiBaHe Ha TnoxyrarenHara crnocoBOHOCT HA HAaLMOHANIHATA
BaJlyTa W CnajaHe Ha peanHara AOXOAHOCT HA HHBECTHLIMUTE B CTpaHarTa, Toi OTpassBa BEPOATHOCTTA
an}naqu'ra B CTpaHaTa /1a [TOBJIHAC Ha peaHaTa Bb3BPLIIAEMOCT HA MHBECTULIMATA B IPYKECTBOTO.

MoanTH4ueckH pHMCK: CBbp3aH € C BEPOSTHOCTTA 3@ TaKkMBa IIPOMEHH BbB BOIeHaTra oOT
MpaBUTEJICTBOTO MKOHOMHUUYECKA [MOJIATUKA, KOWTO Ja JoBenar Ao Heﬁﬂa!”OanﬂTHH H3MEHeHMUs Ha
00IIKMA MHBECTHLMOHEH KIIHMAT B CTpaHaTa:

BajyTeH pHCK: M3pa3iBa ce B OMACHOCTTA OT HAMAIABAHE HA BB3BPBIIAEMOCTTA HA HHBECTHLHNTE B
CTpaHaTa, B Pe3y/ITAT HA POMEHH BbB BATYTHHA Kypc. BhBekaHeTo Ha BalyTeH Oopa b Bbiirapus u
HA eBpOTO Karo elMHHA pasiuiamarenHa eamHuua B EC, MUHUMH3MpAT BAIYTHWA PHCK 33
WHBECTUTOPH, Ba3upaLly BIOAKEHHSTA CH B €BPO.

JIuxBeH PHCK: CBLP3aH € C UyBCTBHTENHOCTTa HAa OW3HECA Ha [APYKECTBOTO KbM [POMEHH B
JIMXBEHUTE PaBHMINA HA (DMHAHCOBUTE NA3apy, Kbaero onepupa. To3u PUCK MMA NBE BBIACHCTBUS —
ype3 LieHaTa Ha ALPKAHUTE JIBATOBH MHCTPYMEHTH W Upe3 Bb3BPBLIAEMOCTTA OT JIMXBUTE [0 TAX.
[TbpBaTa KOMIOHEHTA HA JIMXBEHHS PHCK HAMA 3HAYMMOCT 32 APYKECTBOTO, Thii KATO HE JbLPKH
THPIYEMH ABJITOBH MHCTPYMEHTH. BTopara KOMIOHEHTA € 3HaYMMa 3a OLeHKaTa Ha HAeHHOCTTa, Thil
KATO [PYKECTBOTO € FOJIssM KPEAMTOP HA IbLIEPHUTE [PYIKECTBA U NPUXOANTE MY 3aBUCAT CHIHO OT
JNUMXBATE MO 3aeMuTe. KaTo NpaBuio, JUXBHTE M0 MNPEJOCTABEHHTE OT APYKECTBOTO 3aeMH Ca
duKCHpaHH M HAMAT Mpska BPL3Ka C NPOMEHHTE B JIMXBEHHTE HHBA. B cnyuail Ha npoMsHA B
JIMXBEeHMTE HuBa obade, APYKECTBOTO MMA MEXAHM3MH 3 MPEAOTOBapsAHe HA JIMXBEHHTE PaBHHLLA 110
MPea0CTABEHNUTE OT HEro 3aeMu.



B) PuckoBe, cBbp3aHy ¢ NaHAeMUATa OT COVID-19.

Criell BbBEKIAHETO HA M3BBHPEAHOTO MOJIOKEHHE B CTpaHaTa Ha 13 mapt 2020 r. BbB Bpb3Ka C
enuaemusTa of COVID-19 1 BbBENEHHTE CbC CHOTBETHHI 3aKOH NPOTHBOSMMAEMHUYHH MEPKH
PBKOBOICTBOTO HA XOJAMHIA HANPABH aHAIKS W OLeHKA 33 BL3MOKHOTO BMsHME HA HeoOHuaHHATa
CHTYallusi BLPXY Herosara JeiHHOCT W Ha JleifHOCTTa Ha IbLUEPHUTE APYIKECTBAa H IPYTH AKTHBH.
He3aBHCHMO OT HEONpPEAeNeHOCTTa Ha HMKOHOMMUYeckara CHTyauus B CTpaHaTa M Bbh3MOKHHTE
[OC/eAMIM OT eMIEMHYHATA KPH3a CTAHOBMILETO HA PHKOBOICTBOTO €, HE HsiMAa OCHOBaHHE 1a ce
ouaKBad CHIIECTBEHO BIHMAHME HA KpH3aTa BbPXY (YHKUMOHWPAHETO Ha XONIJMHIA W [peoleHKa Ha
HeropuTe akTHBK. TOBA 3aKII0YEHHE Ce IbIDKM HA CNeAHOTO:

1. Jlpuepuure npyxecrsa Hosanuc AJl u Slurpa npomsptu EAJL oTaaBar Mnoi Haem
MH/YCTPHAITHY TUIOLIM 1 KbM 30.06.2021 r. He ce oTOeNA3BaT U B CIEABALLATE MECELH CC
OUAKBAT CHUIECTBEHH WIMEHEHWs B CTEMEHTA HA 3a€TOCT WM LEHHTE Ha elMHUIA
OTOaBaHa I1o1LL.

2. JIbUIEPHOTO APYXKECTBO 3MATeH JIeB TPEeHIMHT EOQO]I otaasa nox Haem oduc niown. M
[PH HETO HE Ce OYaKBAT CHLIECTBEHN H3MEHEHUA B CTEMCHTA Ha 3a€TOCT WM LIEHHTE Ha
eIMHULIA OTAaBaHa MIOLL.

3. JIBLIEPHOTO [PYKECTBO 3laTeH Jes Conap EOOJl uma IBIArOCpOHeH JOTOBOP 34
U3KYITYBaHE Ha npomaemnaﬂa'ra enexc*rpoeneprm W Ha l'l'paKTMKa ernuaeMuiHaTa KpH?»ﬂ
[10 HUKAKBB HAYHH HE MOKE [1a MOBNUAE HA MPUXOLUTE MY.

4. ACOLIMHPAHOTO APYKECTBO ArpoBHTa QOJ1 e MpOM3BOAMTEN HA BUHEHO IPO3AC H
MPUXOAUTE MY CHITHO 3aBUCAT OT daKTopy KaTo: MPUPOIHHTE YCIOBUA MPe3 ChOTBETHOTO
FOIMHA, Pa3sXOHTe 3a TPYI 33 CE30HHWTE pabOTHULHN, THPCEHETO HA BHHEHO Tpo3je OT
NPOM3BEXIAHHTE COpTOBE. BH3MOKHO € THPCEHETO Ha rposae na Obae NOBAMAHO OT
@BEHTYAIHATA HAMANEHA KOHCYMaLs Ha BUHO, MOpojieHa 0T Kpu3a B TYPU3MA.

5 XOJAUHIBT HAMA 3aeMH KbM d)HHaHCOBH MHCTHTYLHK, pasnojara CbC CbIIECTBEHH
napuiHu HAJTMYHOCTH W NMUKBUHATA MY MO3HLLAA HE € 3acTpalueHa.

[Il. WH®OPMALMSA 3A CKIIHOYEHHUTE FOJIEMH CAEJKHA MEXAY CBbP3AHM
JULA, YUETO MUHHMAJIHO CB/IbPKAHUE CE ONPEAEJIS C HAPEJBA

A) Buz ¥ pasMep HA BCHUKHA CHENKH WK HANPABEHH KbM MOMEHTA NPEIJIOKEHNs 33 CKIIOYBAHE HA
CHENKH OT CHIIECTBEHO 3HAYECHHEe 3a EMWTCHTA HJM 34 CBBP3AHOTO JIMLE WIM CIENKH, KOWTO ¢
HeoGHUAITHH [0 B WK YCIO0BHS, IO KOWTO EMHTEHTBT Wil HETOBO JUBILEPHO APYWKECTBO € CTPaHa.

[pes mppBoTo wiecTMeceune Ha 2021 r. HAMA CKITIOUCHH WM HarnpaBeHK IMPEeAIoKEeHHs 3a TaKHBa
CHENIKH.

B) Pasmep Ha OTIyCHATWTE OT EMHTEHTA WK OT HEroBO HbLIEPHO APYIKECTBO WIIK IPYIKECTBO Maiika
aeMy (BKJIOYMTENHO TIOBMAHETO HA rapaHiiy OT BCAKAKBLE BHJ) Ha WK B T03a Ha CBbp3aHHTe
muua; urdopmaumsTa TpadBa a BKIOYBA pasMepa Ha HeuWanaTeHara riaBHulla ¥ TUXBH, BHIA HA
3aeMa U CHENKATa, 3a KOATO € OTMYCHAT, KaKTO W IMXBEHUAT MPOLIEHT I10 3aeMa.

KoM 30 torm 2021 1. ChCTOSHUETO HA MOPTHEHNBT OT 3a8MH KbM CELP3aHH JINL@A € KaKTO clieBa:



JIpysKecTBO Henznnarena JInxBeH KpaeH cpok 3a
” BHARHAES MPOLEHT rnoracsBaHe
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3naren nes Conap EOO/L

Ipe3 MbPBOTO LIECTMECEUHE Ha 2021 r. 3naren nes Conap EOO/I BbpHa Ha XOJLAMHIA [IABHHMLA B
pasmep Ha 23 XML JIB. U JLIDKUMH JINXBH B pasmep Ha 11 xu. J1B.

Ceuien [Tepsynos oesssting
VambHATENeH MPEKTOP = o

26 asryct 2021 1.
rp. Codus




